
 

 

 
THIS NOTICE IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. 
 
If you have sold or transferred all your ordinary shares in Hextar Industries Berhad, you should hand this 
Notification immediately to the purchaser or stockbroker or agent through whom you effected the sale or transfer 
for onward transmission to the purchaser or transferee. 
 
If you are in any doubt as to the course of action to be taken or may require advice in relation to the Offer (as 
defined herein), please consult your stockbroker, bank manager, solicitor, accountant or other professional 
adviser immediately. 
 
Bursa Malaysia Securities Berhad (“Bursa Securities”) has not perused the contents of this Notification prior to 
its issuance and hence, takes no responsibility for the contents of this Notification, makes no representation as to 
its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising 
from or in reliance upon the whole or any part of the contents of this Notification. 
 
THIS NOTIFICATION IS FOR YOUR INFORMATION ONLY. NO ACTION IS REQUIRED TO BE TAKEN. 
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HEXTAR INDUSTRIES BERHAD 

Registration No. 201101044580 (972700-P) 
(Incorporated in Malaysia) 

 
Registered Office: 

 
Level 5, Block B, Dataran PHB 

Saujana Resort, Section U2 
40150 Shah Alam 

Selangor 
 

19 October 2022 
 
Board of Directors 
 
Dato’ Chan Choun Sien (Independent Non-Executive Chairman) 
Ang Sui Aik, Benny (Group Managing Director) 
Wong Kin Seng (Executive Director) 
Dato’ Ong Choo Meng (Non-Independent Non-Executive Director) 
Ong Tzu Chuen (Non-Independent Non-Executive Director) 
Sim Yee Fuan (Independent Non-Executive Director) 
Dato’ Sri Chee Hong Leong (Independent Non-Executive Director) 
 
To: The Shareholders 
 
 
Dear Sir / Madam, 
 
HEXTAR INDUSTRIES BERHAD (“HIB” OR “COMPANY”) 
 
RECEIPT OF NOTICE OF UNCONDITIONAL TAKE-OVER OFFER DATED 12 OCTOBER 2022 
FROM M&A SECURITIES SDN BHD ON BEHALF OF HEXTAR HOLDINGS SDN BHD (“NOTICE”) 
 
 
1. INTRODUCTION 

 
On 8 August 2022, the Company announced that it had on even date entered into a 
conditional share sale agreement (“Agreement”) with Hextar Holdings Sdn Bhd (“HHSB” or 
“Offeror”) to acquire the entire equity interest in Hextar Fertilizers Limited from HHSB for a 
total purchase consideration of RM480,000,000 to be satisfied by the issuance and allotment 
of 1,600,000,000 new ordinary shares in HIB (“Consideration Shares”) at an issue price of 
RM0.30 per Consideration Share (“Acquisition”). 
 
On 12 October 2022, HIB shareholders’ approved for the Acquisition and the Agreement 
became unconditional. On the same date, the Board of Directors of HIB (“Board”) was served 
the notification from HHSB through M&A Securities Sdn Bhd of the Offeror’s obligation to 
undertake an unconditional mandatory take-over offer to acquire all the remaining ordinary 
shares in HIB (“HIB Shares”) not already owned by the Offeror (“Offer Shares”), for a cash 
offer price of RM0.38175 per Offer Share (“Offer”). 
 
As at 7 October 2022, being the latest practicable date prior to the date of the Notice (“LPD”), 
HHSB holds 523,928,900 HIB Shares, representing approximately 45.66% of the equity 
interest in the Company. 
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As at the LPD, the persons acting in concert with the Offeror in accordance with Sections 
216(2) and 216(3) of the Capital Markets and Services Act, 2007 are as follows: 
 
(i) Dato’ Ong Soon Ho, the director and major shareholder of the Offeror and indirect 

major shareholder of the Company, holds 2,700,000 HIB Shares or approximately 
0.24% direct equity interest in the Company and 523,928,900 HIB Shares or 
approximately 45.66% indirect equity interest in the Company. He is the father of 
Dato’ Ong Choo Meng; 

 
(ii) Dato’ Ong Choo Meng, the director and controlling shareholder of the Offeror and 

Non-Independent Non-Executive Director as well as indirect major shareholder of the 
Company, holds 523,928,900 HIB Shares or approximately 45.66% indirect equity 
interest in the Company. He is the son of Dato’ Ong Soon Ho and Datin Teoh Siew 
Yoke @ Teoh Siew Chin; 

 
(iii) Datin Teoh Siew Yoke @ Teoh Siew Chin, the substantial shareholder of the Offeror, 

holds 100,000 HIB Shares or approximately 0.01% direct equity interest in the 
Company. She is the spouse of Dato’ Ong Soon Ho and mother of Dato’ Ong Choo 
Meng; 

 
(iv) Ong Soon Hooi, a shareholder of the Company, holds 50,000 HIB Shares or 

approximately 0.004% direct equity interest in the Company. He is the sibling of Dato’ 
Ong Soon Ho; 

 
(v) Ong Soon Lim, a shareholder of the Company, holds 400,000 HIB Shares or 

approximately 0.03% direct equity interest in the Company. He is the sibling of Dato’ 
Ong Soon Ho; 

 
(vi) Lim Ah Ker, a shareholder of the Company, holds 1,100,000 HIB Shares or 

approximately 0.10% direct equity interest in the Company. She is the spouse of Ong 
Soon Hooi; 

 
(vii) Vo Nghia Huu, a shareholder of the Company, holds 630,000 HIB Shares or 

approximately 0.05% direct equity interest in the Company. He is the son-in-law of 
Dato’ Ong Soon Ho and Datin Teoh Siew Yoke @ Teoh Siew Chin, brother-in-law of 
Dato’ Ong Choo Meng and spouse of Ong Tzu Chuen, the Non-Independent Non-
Executive Director of the Company, who is the daughter of Dato’ Ong Soon Ho and 
Datin Teoh Siew Yoke @ Teoh Siew Chin and sister of Dato’ Ong Choo Meng; 

 
(viii) Lian, Dazhi, a shareholder of the Company, holds 1,140,000 HIB Shares or 

approximately 0.10% direct equity interest in the Company. She is the 21% 
shareholder of an indirect subsidiary of the Offeror. 

 
The Board had on 12 October 2022 announced the receipt of the Notice. A copy of the Notice 
is enclosed for your information.  
 
 

2. CONDITIONS OF THE OFFER 
 
As stipulated in Section 4.2 of the Notice, the Offer is not conditional upon any minimum level 
of acceptance in respect of the Offer Shares as the Offeror will hold more than 50% of the 
voting shares in HIB upon issuance of the Consideration Shares pursuant to the Acquisition. 
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3. APPOINTMENT OF INDEPENDENT ADVISER 
 
In accordance with Paragraph 3.06 of the Rules on Take-Overs, Mergers and Compulsory 
Acquisitions, the Board (save for Dato’ Ong Choo Meng and Ong Tzu Chuen) had on 8 
August 2022 appointed Malacca Securities Sdn Bhd as the independent adviser 
(“Independent Adviser”) to provide comments, opinions, information and recommendation 
on the Offer in an independent advice circular to be issued (“Independent Advice Circular”). 
 
 

4. DOCUMENTS RELATING TO THE OFFER 
 
The purpose of this Notification is to inform you of the Offer and a copy of the Notice is 
enclosed herewith for your information. You should note that this Notification does not 
constitute an offer.  
 
The document outlining the terms and conditions of the Offer (“Offer Document”) together 
with the accompanying Forms of Acceptance and Transfer will be despatched to you within 
21 days from the date of the Notice or any extended period of time as may be directed or 
permitted by the Securities Commission Malaysia (“SC”).  
 
The Independent Advice Circular containing amongst others, the recommendation of the 
Independent Adviser in relation to the Offer, will be despatched to you within 10 days from the 
date of despatch of the Offer Document or any later date as may be approved by the SC. 
 
All communications, notices, documents and if applicable, payments to be delivered or sent to 
you or your designated agents, will be sent by ordinary mail to your registered Malaysian 
address last maintained with Bursa Malaysia Depository Sdn Bhd (“Bursa Depository”) at 
their own risk. Non-resident shareholders with no registered Malaysian address maintained 
with Bursa Depository who wish to receive communications, notices, documents and 
payments in relation to the Offer should ensure that they have their foreign mailing addresses 
changed to a registered Malaysian address. In any event, the Offer Document shall be made 
available on the website of Bursa Malaysia Securities Berhad at www.bursamalaysia.com 
upon issuance. 
 
 

5. DIRECTORS’ RESPONSIBILITY STATEMENT 
 
The Board (save for Dato’ Ong Choo Meng and Ong Tzu Chuen) has seen and approved this 
Notification and they collectively and individually accept full responsibility for the accuracy of 
the information given in this Notification and confirm that, after having made all reasonable 
enquiries and to the best of their knowledge and belief, there are no false or misleading 
statements or other facts, the omission of which would make any statement in this Notification 
false or misleading. 

 
 
YOU ARE ADVISED NOT TO TAKE ANY ACTION WHICH MAY BE PREJUDICIAL TO YOUR 
INTERESTS AND TO READ THE OFFER DOCUMENT AND THE INDEPENDENT ADVICE 
CIRCULAR TO BE ISSUED CAREFULLY BEFORE TAKING ANY ACTION IN RELATION TO THE 
OFFER SHARES. 
 
Yours faithfully, 
For and on behalf of the Board of Directors of, 
HEXTAR INDUSTRIES BERHAD 
 
 
 
 
 
 ANG SUI AIK 
Group Managing Director 

http://www.bursamalaysia.com/
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